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North Atlantic Resources has been very successful in area selection, exploration in Mali, 

with 3 gold discoveries made in 4 years and is looking to do the same thing in neighboring 

Niger where they currently have several uranium projects 
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BIO: 

Dr. Jon North of Oakville, Ontario is the 

Director, President and Chief Executive 

of the Company, founded the Company in 

1997. Jon North is a professional explora-

tion geologist with more than 20 years 

experience in mineral exploration with 

major and junior mining companies 

world wide including Western Mining 

Corp. (WMC) International, and BHP 

Minerals International. 

 

In 1984, Jon North was awarded a B.Sc. 

in geology from the University of West-

ern Ontario and since then has completed 

post-graduate research in the regional 

tectonic setting and distribution of metals 

within Proterozoic rocks in Canada and 

the USA. This lead to Jon North receiv-

ing an M.Sc. from Memorial University 

of Newfoundland in 1988 and a Ph.D. 

from the University of Western Ontario 

in 1993. 

 

Company Profile: 

North Atlantic Resources Ltd., formed in 

1997, is a Canadian mineral exploration 

company trading on the Toronto Stock 

Exchange under the symbol “NAC”. 

 

The Company has been exploring for 

gold in the Republic of Mali since 2002 

and has eight gold projects comprising 

1,361 square kilometres of mineral rights. 

Since 2002, the Company has made three 

gold discoveries; Kantela (2004), at FT 

(2005) and at Massala (2006). 

 

The Company is delineating the FT gold 

discovery and further exploration is ongo-

ing at Kantela, Massala, and Kourouba 

gold projects in Mali. 

 

In 2006, the Company diversified into 

energy projects in the west African region 

and incorporated a wholly-owned sub-

sidiary Selier Energy Ltd.  

 

A 2,000 square kilometre uranium permit 

(Abelajouad) was acquired and the Nia-

mey office was opened in 2006. In April 

2007, additional permits were granted 

increasing the land holdings to 3,000 

square kilometres and exploration work 

in Niger will begin in the first half of 

2007. 

 

In February 2007, Selier Energy Ltd. was 

granted the 20,000 square kilometre oil 

and gas exploration permit (Macina) in 

the Republic of Mali.  

 

Management is convinced that the diver-

sification into uranium exploration in 

Niger and oil and gas exploration in Mali 

will expose shareholders to exceptional 

opportunities for value creation. 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

CEOCFOinterviews.com 

 

CEOCFO: Dr. North, what was your 

vision when you founded the company 

and where are you today? 

Dr. North: “The vision was to work in 

west Africa on mineral exploration pro-

jects. We started with gold in Mali in 

2002, and there have been three discover-

ies and we now have an advanced project 

called the FT deposit, which has the re-

source and we anticipate announcing an 

updated resource in the next couple of 

weeks. In late 2004, we looked at the 

neighboring country Niger, which is the 

world’s 4

th

 largest uranium producer, and 

I went over and started doing some re-

search. This is early in the uranium cycle 

that we are currently in, and I was aston-

ished at how prospective the stratigraphy 

was there. COGEMA, the French mining 

company had been exploring and produc-

ing uranium for about fifty years in a 

competitive vacuum there, in total se-

crecy. There are many good exploration 



targets there. We diversified into uranium 

and acquired our first large permit in 

2006 and two weeks ago, we acquired 

another block of mineral exploration 

rights in the Niger. We are now a diversi-

fied company with gold and energy assets 

in west Africa, because in February of 

this year (2007), we were granted a 

20,000 square kilometer oil exploration 

permit in Mali. Therefore, the focus of 

the company now is gold and energy in 

west Africa.” 

 

CEOCFO: It isn’t typical for gold or 

mineral people to go into the oil arena; 

why is that a good choice for you? 

Dr. North: “It is not a big deal. A rock is 

a rock. We are exploration people and we 

have worked all over the world on all 

kinds of commodities; it is not that 

big of a leap. The reason that we 

acquired the oil permit is because 

we are so well known in the region 

that we have been so successful on 

gold exploration, we anticipate 

being just as successful in the ura-

nium exploration. When the op-

portunity presented itself, we had 

to ask ourselves the question, ‘Are 

we going to let somebody else go 

and get this stuff and expose their 

shareholders to a good opportunity 

or are we going to get it and ex-

pose our share holders to a good 

opportunity?” 

 

CEOCFO: What are the good 

features of working in that part of 

the world? 

Dr. North: “The good features are 

that these are French-speaking countries 

in west Africa, former French colonies. 

There are quite a number of them. In 

general one could say that the English 

speaking countries of the world and par-

ticularly those in Africa such as Tanza-

nia, South Africa, Zimbabwe and Zam-

bia, have generally had a greater level of 

exploration and a greater level of capital 

dedicated to exploration because you just 

get the sense that mineral exploration and 

mining is more of an Anglophone kind of 

thing and not as popular with the French. 

When you are looking for exploration 

opportunities with a lot of leverage and a 

high probably of success, you have to 

look at places that have had less explora-

tion where possibly there are large depos-

its that are relatively easy to find that 

people haven’t gone and looked for. In 

my opinion, those are countries such as 

Mali and Niger.” 

 

CEOCFO: Are these areas friendly with 

regard to encouraging mining and explo-

ration? 

Dr. North: “I have worked all over Af-

rica and Mali in my opinion is one of the 

best jurisdictions for mineral exploration 

because the government of Mali is a very 

organized government. The Minister of 

Mines in that country is the best Minister 

of Mines that I have ever met in any Af-

rican country. It is a democratic country 

and peaceful. The people welcome 

strangers. The government welcomes 

capital from offshore. They make it very 

easy to repatriate profits should you be in 

a situation where you are producing 

something. There are no issues or con-

cerns about working in Mali. This is a 

very poor country. Neighboring Niger is 

not quite as wealthy as Mali and not quite 

as advanced in its mindset from the Gov-

ernment’s perspective of welcoming capi-

tal. Because they have only had the 

French there and they have been mining 

uranium there for fifty years. They have 

been treating the place like it is still a 

colony. They are very influential there. 

There is one gold mine in Niger that was 

discovered by a Canadian company and is 

operated currently by Etruscan Resources 

Inc (EET-TSX) and Semafo Corp. (SEM-

TSX). That has been a very good success. 

The company seems to appreciate that it 

applies its own laws such as its Mining 

Act, and will be of great benefit to the 

company. We are optimistic that when we 

start operating in Niger it will be as easy 

as it is in Mali.” 

 

CEOCFO: What is the financial picture 

of the company? 

Dr. North: “The financial situation is 

there is approximately $4 million in cash 

and most of the cash that we have is 

dedicated to our gold projects in Mali. 

The Company is well funded for ap-

proximately two years on that. For the 

uranium project and the oil project, we 

have not raised any new money for that. 

Right now we are just studying the vari-

ous options that we have.” 

 

CEOCFO: What is the timetable 

for the next few years? 

Dr. North: “We are working on 

the updated resource calculation 

for the FT gold deposit in Mali. 

We have seven other gold projects 

in Mali. That money is really al-

located to developing FT with 

additional drilling and the explo-

ration of the 7 other gold projects 

in Mali. We expect to have an 

updated resource within a few 

weeks. We have a less advanced 

project in west Mali called 

Kantela, which we are going to 

calculate a resource on this year. 

We are going to complete explo-

ration on at least three of the 

other projects in the next eighteen 

months. In Niger, we are going to 

start flying an airborne survey on 

the uranium permit in the next two weeks 

and anticipate that we will have some 

kind of financing arrangement completed 

in the next couple of months for the full-

blown ground follow-up and drilling pro-

grams that will be required in Niger in 

the next two years. With regard to the 

Mali oil permit, oil is not our core busi-

ness. We will do whatever is most appro-

priate and most beneficial to shareholders 

but it will likely look like a straight farm-

out of the license to the oil company.” 

 

CEOCFO: Is it difficult to get equipment 

and personnel in the area? 

Dr. North: “No, very easy. These are 

landlocked countries, everything is im-

ported, and there are no issues at all with 

“I think people should remember that we 

have been very successful in area selection, 

exploration and the discovery of gold assets 

in Mali. Within four years, we have made 

three discoveries and have advanced pro-

jects with resources on the books that we 

expect to expand and we are very optimistic 

that we will expand. In addition, we are do-

ing the same kinds of things in Niger where 

we have done careful area selection, prop-

erty acquisition and we are now embarking 

on the earlier stages of exploration. We see 

no reason that we won’t be as successful on 

those uranium projects in Niger as we have 

been in Mali, and on the oil side it is the 

same thing.” - Jon North, Ph.D., P.Geo., 



importing things into these countries. As 

for getting people, there are a lot of 

highly qualified, highly motivated people 

resident in those countries so we actually 

do not have any ex-patriot employees that 

are running the companies; they are all 

run by local people.” 

 

CEOCFO: Why should potential inves-

tors be interested in North Atlantic Re-

sources Ltd.? 

Dr. North: “We are exploring in a coun-

try that has had far fewer dollars spent on 

exploration. Like any resource business, 

non-renewable resource business extrac-

tive industry, you have a period where at 

some point you have no production of 

whatever commodity it is. Then there is a 

period of discovery and development, 

which generally lasts about thirty years 

where all of the big deposits are found 

very quickly and put into production. 

Subsequent to that, you have a period 

where for example ounces of gold are 

added around existing operations, put 

into production, and where there are far 

fewer big discoveries. That goes on for 

years and that is the state where we are in 

the Americas now particularly Canada 

where the last time we found a big gold 

deposit was in 1980 and that was the 

Hemlo gold deposit in Ontario. Since 

1980, we have not made a single big gold 

discovery in Canada. In contrast, Mali is 

at a point where it is at its first cycle of 

really aggressive, modern exploration by 

innovative junior mining companies and 

major companies. It is still at the point 

where the big discoveries are being made 

and put into production. As someone 

managing a company, I would rather take 

the capital from shareholders and put it 

in a jurisdiction like Mali. I would think 

that there is quite a body of investors that 

would agree to say, ‘let’s go look for the 

next big gold deposit in a peaceful place 

like Mali and put it into production rather 

than a place like Canada where the 

chances of finding something big are 

much lower’”. 

 

CEOCFO: In closing, what should peo-

ple remember most about North Atlantic 

Resources Ltd.? 

Dr. North: “I think people should re-

member that we have been very success-

ful in area selection, exploration and the 

discovery of gold assets in Mali. Within 

four years, we have made three discover-

ies and have advanced projects with re-

sources on the books that we expect to 

expand and we are very optimistic that 

we will expand. In addition, we are doing 

the same kinds of things in Niger where 

we have done careful area selection, 

property acquisition and we are now em-

barking on the earlier stages of explora-

tion. We see no reason that we won’t be 

as successful on those uranium projects in 

Niger as we have been in Mali, and on 

the oil side it is the same thing.” 
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