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Recently Released Geochemical Results For Their McFauld’s West Lake Property In 

Northern Ontario Show Very Significant Nickel, Copper, Cobalt, Silver And Gold 

Anomalies And Have Given Probe Mines A Reason To Be Very Excited 

 

 

 

Mining 

Precious Metals 

(PRB-TSXV) 

 

Probe Mines Limited 

 

Suite 306, 2 Toronto Street 

Toronto ON Canada M5C 2B6 

Phone: 416-777-6703 

 

 

 

David Palmer 

President and CEO 

BIO: 

Prior to joining Probe in 2003, Dr. David 

Palmer spent fifteen years as an Explora-

tion Geologist and Consultant to the Ca-

nadian and international mining industry. 

He has managed projects and conducted 

research for major international mining 

companies in South America, South Af-

rica, India, Greenland and Scandinavia, 

as well as working extensively throughout 

Canada. His work has covered a broad 

range of mineral commodities, including 

gold, base metals, diamonds, platinum 

group metals, and copper/nickel deposits. 

 

David holds a B.Sc. (Geology) degree 

from St. Francis Xavier University, M.Sc. 

and Ph.D. (Economic Geology) degrees 

from McGill University, and is a member 

of the Association of Professional Geo-

scientists of Ontario. He has published 

scientific papers in journals such as Eco-

nomic Geology and Chemical Geology. 

 

David Palmer, Ph.D., P.Geo., is the 

Company's Qualified Person as defined 

under national instrument 43-101. 

 

Company Profile: 

Probe Mines Limited is a Canadian base 

and precious metal exploration company 

with a portfolio of highly prospective 

mineral properties. The Company is cur-

rently focused on the McFauld’s Lake 

area where it owns 931 claims covering 

almost 15,000 hectares. This includes a 

100% interest in the McFauld’s West 

Project, comprised of 12 claims (192 hec-

tares) situated less than 450 metres from 

the site of Noront’s significant new 

nickel-copper discovery, representing one 

of the closest properties to the discov-

ery. Probe currently has joint venture 

agreements on its Bristol Township gold 

project (West Timmins Mining Inc.) and 

Tamarack base metal project (Mantis 

Minerals Corp.). The Bristol Project is 

adjacent to the million-plus ounce gold 

deposit owned by Lake Shore Gold Corp., 

which has recently announced a positive 

pre-feasibility study for the project. Probe 

also maintains a 5% net smelter royalty 

on a portion of Agnico Eagle’s Goldex 

Mine near Val d’Or, Quebec, slated for 

production in 2008. The company’s 

shares trade on the TSX Venture Ex-

change under the symbol PRB. 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

CEOCFOinterviews.com 

 

CEOCFO: Mr. Palmer, what is your 

vision and focus for Probe? 

Mr. Palmer: “Right now, we are focused 

on a property in northern Ontario, which 

is very proximal to significant cop-

per/nickel discovery. We are in explora-

tion right now. We were fortunate enough 

to have the tie-on property to the discov-

ery, so we are less than about 450 meters 

or 1500 feet away from the discovery. 

This has become our prime focus for ex-

ploration. We have had some encourag-

ing news coming out of our property. We 

have some interesting magnetic geo-

physical anomalies, which are very simi-

lar to that of the discovery. We have just 

recently released geochemical results for 

soil geochemistry taken over our anoma-

lies, which show very significant nickel, 

copper, cobalt, silver and gold anomalies 

over the geophysical signatures. It is ex-

citing times for the company and that is 

where we will be doing most of our work 

in the near future.” 

 

CEOCFO: What is it like to work in that 

area? 

Mr. Palmer: “It is a remote access area 

of northern Ontario. We have been work-

ing there since 2003 when we acquired 

our first property. We actually made a 

copper discovery there in 2005. We are 



fairly familiar with the geology there 

now. The exploration is second nature to 

us now. In terms of working in the area, 

it is remote access; it is an interesting 

part of Ontario. It is lowland, about 300 

kilometers north of the nearest town so it 

is all fly in helicopter work, so there are 

logistical issues with that but I think we 

have ironed out all the bugs and every-

thing is going smoothly now.” 

 

CEOCFO: Is this property 100% owned 

by Probe? 

Mr. Palmer: “Yes, Probe owns 100%. 

We actually started this two years ago 

and without realizing the potential of it 

and then with the discovery of this in 

August of 2007, the value of this property 

has really gone up with the discovery.” 

 

CEOCFO: Will you continue 

to own it 100%? 

Mr. Palmer: “There are two 

ways you can go with the prop-

erty. With the discovery or po-

tential development, a company 

can look at either selling the 

asset to a larger company who 

has a mining section or you can 

take it through and develop it 

yourself. Right now, we are too 

early to look at that, it is up to 

the shareholders. At this point 

Probe is known for its good 

technical reputation, so we like 

to add value to the property by 

working it ourselves at the be-

ginning. Then we evaluate it 

and as the exploration pro-

gresses we will evaluate what 

we will do with it after, whether we will 

joint venture it or continue working it 

ourselves.” 

 

CEOCFO: What are the current activi-

ties at the property now, and what does 

the next year or two look like? 

Mr. Palmer: “Right now, it is first-days 

exploration and although we staked it two 

years ago we actually had not worked the 

property. The property is full of blue-sky 

potential, everything looks good. Our 

geophysical signature is our geochemical 

signatures. Therefore, what we are doing 

now is we just flown an airborne survey 

which is a high-resolution geophysical 

survey. We are also now going to cut 

grids on the ground to run ground geo-

physics, which will give us a better loca-

tion on any anomalies. As soon as that is 

finished, we will be into drilling. The 

drilling will happen this winter so we are 

looking at probably drilling sometime in 

February.” 

 

CEOCFO: How are you financially these 

days? 

Mr. Palmer: “We are doing quite well. 

We did a $3.5 million financing in No-

vember of 2007, so we have a strong 

treasury. We have the funds to carry out 

this exploration and advanced explora-

tion. Right now we are doing quite well 

in terms of funding.” 

 

CEOCFO: Will you tell us more about 

some of the other projects? 

Mr. Palmer: “Probe actually isn’t the 

operator of it but we have a 5% net-

smelter royalty on a mine that is going 

into production in Quebec. What this 

means is that it is basically a royalty on 

any gold produced under the royalty 

boundary. The Goldex Mine is owned by 

Agnico Eagle, which is listed on the 

NYSE. They are a major mining com-

pany and have a number of gold mines 

going into production. They have got the 

Laronde Mine which is in production. 

Probe had discovered this mine in the 

1960’s and it was taken over at the time 

by what was to become Agnico Eagle. 

Probe maintained 5% net-smelter, and 

5% is actually quite high; you rarely see 

numbers like that. On average people are 

holding 1 or 2% at most in a net-smelter. 

This is quite a substantial one. Right 

now, the royalty boundary only covers a 

portion of deposits so that is what we are 

looking into now, evaluating or trying to 

determine the value of this net-smelter. 

That is one asset. We also have a gold 

property in Timmins, Ontario, which is 

now joint ventured to West Timmins 

Mining Inc. and that is tied onto Lake 

Shore Gold Corp.’s, the old Homer Gold 

deposit that already has a plus million-

ounce resource identified on it. Therefore, 

we got the tie-on ground on that as well 

and now it is joint ventured to another 

company who is doing the exploration. In 

the McFauld’s Lake itself not only do we 

have the McFauld’s West, which is tied 

onto Noront’s nickel discovery, we also 

have two other properties. The 

Tamarack property, which is 

the site of the copper discovery 

that was optioned to a company 

called Mantis Minerals Corp. 

and they will be drilling on 

that this winter. We also have 

another large property called 

Victory, which is to the east of 

the nickel discovery which is 

100% owned by Probe and 

which we will be doing explo-

ration on this year as well. We 

have quite a few things on the 

go and I think that is going to 

approve that 2008 will be an 

interesting year for us.” 

 

CEOCFO: Are you looking to 

acquire additional properties? 

Mr. Palmer: “Always. We are 

constantly looking at project 

generation and acquisitions. For an ex-

ploration company that is where we add 

value is through our properties.” 

 

CEOCFO: What do you look for when 

you consider a potential property? 

Mr. Palmer: “We like to focus on basic 

precious metals. That is where our exper-

tise is. We tend to stay looking for those 

deposit models. Because it is our exper-

tise, we can evaluate these properties 

much faster and more thoroughly, so that 

is what we generally stay with.” 

 

CEOCFO: Experience counts! 

Mr. Palmer: “Yes and through the board 

we have a lot of experience in these types 

“We are very aggressive in our explorations so 

we will continue to work. We put most of our 

money into the ground so we have a very low 

overhead; we are keeping our company lean and 

flexible. We can react quickly to changing mar-

kets. The one thing investors can always count 

on is that the money that they invest in the 

company will go into exploration because ulti-

mately our value comes from discovering eco-

nomic mineral deposits. That is what we do. We 

built a very good technical team to ensure that 

our money is put to its maximum efficiency or 

effectiveness. I would say for most investors you 

should invest in a company with strong man-

agement and good corporate philosophy or 

strategy and I think Probe has that.” 

                                                      - David Palmer 



of deposits and that is really how we built 

our technical reputation.” 

 

CEOCFO: Resources tend to be priced 

cyclically; what is your take on the cur-

rent situation and why do you think it 

will continue? 

Mr. Palmer: “There are two ways I look 

at it; one is supply and demand. Right 

now, with the growth especially in Asia 

and India metals are in short supply. Be-

cause of the last down cycle, a lot of 

mines went on care and maintenance and 

basically there was a lot of production 

that stopped, so now we are feeling the 

crunch from that and that is why metal 

prices are going up. The reason that I 

think it is cyclical is that when demand is 

up and supply is down it triggers a lot of 

exploration like we are seeing now and 

eventually this exploration results in dis-

coveries and then we have mines coming 

into production. Once that happens the 

supply goes up and easily meets the de-

mand, prices go up and prices go down 

and we have a cyclical event. If the global 

economy is in trouble or starts to falter, 

then growth goes down and there won’t 

be the demand for metals. Either of those 

two factors can effect the industry cycle, 

but I think right now the fundamentals 

haven’t changed, growth still looks 

strong, you will have your corrections and 

your small ups and downs up over all we 

are looking at a strong market for at least 

another two years. It is hard to look to far 

into the future in the metals markets but I 

think we are strong. A lot of companies 

have raised a lot of money over the last 

two years so yes exploration and the in-

dustry itself will continue to go for at 

least another two years.” 

 

CEOCFO: In closing, for potential in-

vestors, why does Probe stand out from 

the crowd? 

Mr. Palmer: “We are very aggressive in 

our explorations so we will continue to 

work. We put most of our money into the 

ground so we have a very low overhead; 

we are keeping our company lean and 

flexible. We can react quickly to chang-

ing markets. The one thing investors can 

always count on is that the money that 

they invest in the company will go into 

exploration because ultimately our value 

comes from discovering economic min-

eral deposits. That is what we do. We 

built a very good technical team to ensure 

that our money is put to its maximum 

efficiency or effectiveness. I would say for 

most investors you should invest in a 

company with strong management and 

good corporate philosophy or strategy and 

I think Probe has that.” 
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