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BIO: 

Mr. Grafmyre is a member of the Geis-

inger Health System Foundation Board of 

Directors since December 2007, serving 

on the Investment, Audit, and Medical 

Affairs Committees. He is also a member 

of the Geisinger Health Plan, Geisinger 

Indemnity Insurance Company, and Geis-

inger Quality Options Boards of Directors 

since January 2005. 

 

Mr. Grafmyre received his Bachelors 

Degree in Business from Empire State 

College and a Masters Degree in Finan-

cial Planning, at the College of Financial 

Planning in Denver, Colorado, with an 

emphasis in financial planning. He is a 

Certified Financial Planner. He currently 

teaches at the Pennsylvania School of 

Retail Banking, School of Commercial 

Banking, and the Advanced School of 

Retail Banking. 

 

Mr. Grafmyre recently became President 

of the Jersey Shore State Bank, and the 

bank’s holding company Penns Woods 

Bancorp, Inc. (NASDAQ:PWOD). For-

merly, Mr. Grafmyre served as President 

and CEO, and Chairman of FNB Bank 

(an affiliate of Fulton Financial Corpora-

tion) in Danville, Pennsylvania his re-

sponsibilities also incorporated oversight 

of the Swineford Bank and Fulton State 

College Division banking operations. Mr. 

Grafmyre has been in the banking indus-

try for 35 years. 

 

He is a past member of the American Red 

Cross, Danville Foundation, Suncom In-

dustries, Frosty Valley Country Club, 

Great Susquehanna Valley Danville Busi-

ness Alliance, Columbia Alliance, Mon-

tour County IDC, DBA Economic Com-

mittee, Columbia Montour Chamber of 

Commerce Danville Chamber of Com-

merce, and the Danville United Way. 

 

Mr. Grafmyre is married to Donna Graf-

myre and they live in Danville. 

 

Company Profile: 

Penns Woods Bancorp, Inc. is the bank 

holding company for Jersey Shore State 

Bank, with $713,496,000 in assets. Jersey 

Shore State Bank has 12 offices in Cen-

tre, Lycoming and Clinton Counties, 

Pennsylvania. Investment and insurance 

products are offered through the bank’s 

subsidiary, The M Group, Inc. D/B/A 

The Comprehensive Financial Group. 

 

Interview by: Lynn Fosse, Sr. Editor 

 

CEOCFO: Mr. Grafmyre, what attracted 

you to Penns Woods Bancorp? 

Mr. Grafmyre: I found that Penns 

Woods has a reputation for excellent cus-

tomer service, very strong financial per-

formance and a reputation as a market 

leader. 

 

CEOCFO: What is it in the culture and 

approach at Penns Woods Bancorp that 

sets you apart? 

Mr. Grafmyre: The difference at a bank 

like Penns Woods is the people. They 

participate in community events such as 

the Little Leagues, and fire departments 

civic clubs. They live in the community, 

so they are a part of the community. 

 

CEOCFO: Would you tell us about geo-

graphic area that you cover and how it 

has faired compared to the rest of the 

nation? 

Mr. Grafmyre: We are in central Penn-

sylvania, following Interstate 80 from the 

Williamsport area to the State College 

region. We have had our peaks and val-

leys during the last recession, but we have 

been fortunate to have a community bank 

with good credit quality and seasoned 

lenders. 

 

CEOCFO: How do you break down be-

tween consumer and commercial and 

would you like to see that mix change? 

Mr. Grafmyre: We have a history of 

driving strong retail services and a mar-

ket leader in the small business and 

commercial area. 

 

CEOCFO: Are there services that you 

would like to add to the mix that you 

don’t currently have? 

Mr. Grafmyre: We are always looking 

at enhancements in ecommerce. 

 

CEOCFO: Do you find that your cus-

tomers take advantage of the variety of 



services that you offer? 

Mr. Grafmyre: One of our goals is to 

expand our presence in all markets 

through expanding customer relation-

ships and attracting new customers. We 

also have a Comprehensive Financial 

Group that provides high-end financial 

solutions. So we are pretty much a one-

stop-shop. 

 

CEOCFO: How do you reassure your 

customers given what has gone 

on in the banking industry over 

the last couple of years? 

Mr. Grafmyre: The biggest 

thing is that we have main-

tained quality earning and a 

steady dividend. In addition, we 

continue to keep quality people 

ready to service their needs as we don’t 

have a lot of turnover. 

 

CEOCFO: What is the competitive land-

scape with regard to other community 

banks? 

Mr. Grafmyre: There are a fair amount 

of community banks in our market. One 

of the advantages that we have is our size 

and our ability to offer a broader array of 

services and products. In addition, the 

tenure of our employees and their ability 

to understand the market and the needs of 

our customers provides us a significant 

advantage. 

 

CEOCFO: Do you see the need for addi-

tional branches? 

Mr. Grafmyre: We are always vigilant 

when it comes to organic growth in this 

market as well as acquisitions for branch 

expansion. 

 

CEOCFO: You were recently named as 

one of the top 32 small cap banks; would 

you tell us what that means to you? 

Mr. Grafmyre: We have managed qual-

ity revenue growth over the years and we 

are a high performing bank. This is all 

achieved through our people offering 

high quality solutions to our customer 

base. 

 

CEOCFO: Do you also pay dividends? 

Mr. Grafmyre: Yes, we have paid a 

steady dividend over the years. 

 

CEOCFO: Do you do much investor 

outreach? 

Mr. Grafmyre: We do not. We have not 

had to as we have had significant amount 

of local ownership over the 

years. Serving our customer 

base is our best way to reach 

our investor base. 

 

CEOCFO: In closing, why 

should potential investors con-

sider Penns Woods Bancorp? 

Mr. Grafmyre: It starts with the quality 

of our earnings stream. Then they should 

consider the tenure of our employees and 

look at the markets that we are in. We are 

in some of the better growth markets in 

Central Pennsylvania. 

 

 

 

 

 

 

 

 

  

  

  

  

  

  

  

  

  

 

 

 

 

We have managed quality revenue growth over 

the years and we are a high performing bank. 

This is all achieved through our people offering 

high quality solutions to our customer base. - 

Richard A. Grafmyre 

Penns Woods Bancorp, Inc. 

300 Market Street 

Williamsport, PA 17701 

Phone: 570-322-1111 


