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BIO: 

Wayne Crocker became President, 

CEO and a Director of Auramex Re-

source Corp. in 2009, shortly following 

his retirement from an investment 

dealer where he advised   retail inves-

tors, mostly about junior mining explo-

ration companies. 

 

His university education began with a 

Bachelors of Applied Science in Met-

allurgical Engineering in 1967 from 

the University of British Columbia, 

followed by a Masters degree in Busi-

ness Administration in 1971 from the 

University of Western Ontario. Later 

he completed studies resulting in a 

CFA designation from the University 

of Virginia. 

 

Mr. Crocker is a Professional Engi-

neer currently registered in British 

Columbia. In 1969, he first became a 

P.Eng.  in the province of Ontario, 

and later transferred to B.C. 

 

His work experience in the investment 

field began in 1971 in Toronto as an 

institutional mining analyst for six 

years and continued in Vancouver for 

29 years between 1977 and 2009 

where he was a mining analyst and/or 

stockbroker. Between 1980 and 1983, 

he was president of a listed junior 

gold exploration company, not unlike 

Auramex Resource Corp. 

 

Company Profile: 

Auramex Resource Corp. is a mining 

exploration company the shares of 

which trade on the TSX Venture Ex-

change. The Company has three pro-

jects. One, acquired in 1990, called 

the Brandywine property, is located 

90 kilometres north of Vancouver with 

targets prospective in silver, zinc and 

gold mineralization. The second, ac-

quired in 2003, called the Magenta 

property, is located in Sinaloa State, 

Mexico with targets prospective in 

gold, cobalt, nickel, copper and silver 

mineralization. Within the Magenta 

boundary, the Company holds an op-

tion to purchase the El Fierro conces-

sion. The third property, acquired be-

tween September 2005 and October 

2010, called the Stewart Properties, is 

a grassroots exploration project lo-

cated near Stewart, BC. 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

CEOCFO Magazine 

 

CEOCFO: Mr. Crocker, what is the 

overview of Auramex? 

Mr. Crocker: We have three explora-

tion properties, two in British Colum-

bia and one in Mexico that are all ex-

cellent targets for exploration. It is 

basically a case of good properties in 

a bad market. We are looking for 

funding and advancing properties. 

 

CEOCFO: Were the different loca-

tions by design or strictly opportunis-

tic? 

Mr. Crocker: The first small property 

called Brandywine, just north of Van-

couver by ninety kilometers, came 

with the company when we acquired 

it. We went to Mexico after that to get 

a property that could be worked on in 

the off-season, and subsequent to 

that, we acquired our best property, 

which is up near Stewart B.C., and is 

as people may or may not know, fif-

teen hundred kilometers by road north 

of Vancouver. It has turned out to be 

our largest and best property, with 

41,000 hectares in that location, and 

consisting of a previously producing 

gold mine and a large number of drill 

targets.  

 

CEOCFO: Would you tell us a little 

more about each property- the geol-

ogy and the reason why the properties 

are of interest? 

Mr. Crocker: My background is met-

allurgical engineering. I am not a ge-

ologist. I used to be a mining analyst. 

In terms of the geology, the property 
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up near Stewart has a suite of rocks 

that run for probably well in excess of 

one hundred kilometers to the north 

as well as to the south where we are 

located. Within those properties, there 

are some very large gold deposits, 

notably the Seabridge property, which 

has the Mitchell and Kerr deposits, 

and Pretium, which is a highly suc-

cessful stock with the Bruce Jack 

property. Pretium for example, has in 

the order of eight million ounces of 

gold that grades almost a half an 

ounce, plus a great deal of lower 

grade as well. It is a suite of rocks 

that has previous producing gold 

mines on it and within it.  

 

CEOCFO: What is special about the 

properties? 

Mr. Crocker: It is an area that had 

prospective gold mines historically, 

and the rocks are suitable throughout 

a lot of different locations. It was pre-

viously known as the Golden Triangle, 

or has been called that in the past. It 

is a great hunting ground to find a 

gold mine or find a metallic 

mine. 

 

CEOCFO: Would you tell us 

about your other properties? 

Mr. Crocker: The property in 

Mexico is 6000 hectares in size which 

is seven kilometers by eight kilome-

ters and maybe a little more. It sur-

rounds the previous producing gold 

mine and it has a great number of 

targets that have been identified by 

an airborne geophysical survey and 

some IP that was done. We have not 

spent a great amount of work on it; it 

needs a lot more work and we would 

option it out if somebody were to take 

an interest. 

 

CEOCFO: Do you own your proper-

ties 100%? 

Mr. Crocker: Except for a small piece 

of the property in Mexico, all are 

100% owned by Auramex. Some of 

them carry overriding NSR obligations 

to the vendors when we acquired 

them; all of those are capped off one 

or two million dollars. 

 

CEOCFO: Security is always a con-

cern in Mexico.  Would you tell us 

about your location? 

Mr. Crocker: We have been there 

since 2003 and have never had any 

problems. The property is situated 

about twenty kilometers north of Cu-

liacan, in the state of Sinaloa. People 

read the papers and I am sure they 

do, it is known as the Sinaloa cartel, 

which is one of the drug gangs that 

exist along with the Zetas and others. 

They are probably headquartered out 

of Culiacan, which is the capital city 

of Sinaloa State. We are twenty kilo-

meters by paved road just north of 

Culiacan and there is no drug activity 

any longer on our property. There 

used to be some marijuana in the 

property area but that has gone fur-

ther north. The road is now paved up 

to our property and we can get into it 

in good weather with a two-wheel 

drive vehicle. 

 

CEOCFO: What is happening on the 

ground in the various projects, and 

what do you see for the next year or 

so? 

Mr. Crocker: We have permits for 

five drill targets, and those are three-

year drill permits on our Stewart prop-

erty. They were selected based on 

some airborne geophysics that was 

done in 2009 and 2010 as well as 

some soil sampling and geological 

work on these targets. We spent over 

$700 thousand on airborne geophys-

ics because the property is so large 

that we needed to focus on the best 

looking areas. As you probably know 

41,000 kilometers is forty kilometers 

by ten kilometers in dimensions if you 

put it all in a box. It is a rather huge 

property and consists of three parcels. 

The key thing is that we not only have 

these very good looking drill targets 

available once we get some funding 

but also we have the Georgia River 

Gold mine which is a previously pro-

ducing gold mine that we bought out-

right. We have no royalty obligations 

on it. It was produced in the early 

nineteen hundreds and there are 

some historical reports, probably eight 

or nine of them in total from various 

geologists who worked for companies 

in the past between 1979 and 2004. 

The historical estimate is 321 thou-

sand tons of 0.839 ounces of gold per 

ton and that is across a four foot min-

ing width in one vein. Seven are 

known to be gold bearing out of a to-

tal of twenty-two veins in that location 

on the property. It is called the Geor-

gia River Gold mine and we think it is 

one of our “back-stop” assets for this 

company and its shareholders. 

 

CEOCFO: You mentioned funding a 

few times. Have people been paying 

attention, and how do you get the 

awareness you need? 

Mr. Crocker: The short answer is not 

really. We are talking about getting a 

million-dollar financing, and there are 

a number of requirements in order to 

do that, which may or may not hap-

pen this fall. That funding would pri-

marily be utilized for drilling the tar-

gets that I mentioned, one or two of 

them at least. The second point is that 

we are also talking and trying to raise 

about $5 million to advance this 

Georgia River Gold mine, which has a 

fairly substantial historic re-

source on it, and there are 

people who are interested, but 

there is nothing firm at this 

point. 

 

CEOCFO: Are you still looking at 

properties or would you consider an-

other property? 

Mr. Crocker: We are actually looking 

to joint venture our various properties 

to parties who would be willing to 

spend some money there for a partial 

interest, preferably if they would drill. 

These properties are at an advanced 

stage now where they need to be 

drilled and we would not only seek the 

funding that I mentioned, but if a 

great kind of arrangement came 

along, we would probably even con-

sider a merger with another company 

that could help us to advance the 

situation.  

 

CEOCFO: Why should investors pay 

attention to Auramex today? 

Mr. Crocker: The stock is grossly 

undervalued considering what we 

have, not withstanding the fact that 

we have a previous producing gold 

mine. It is trading at $0.01 to one and 

a half cents and there are eighty-one 

million shares out. The company has 

a very small market cap. That is a 

We have three exploration properties, two 

in British Columbia and one in Mexico that 

are all excellent targets for exploration. - 

Wayne Crocker 
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problem right now for us because the 

stock is cheap. On the TSX Venture 

Exchange in Toronto, the minimum 

financing price is $0.05 a share and 

we are below that. We have no ap-

proval from shareholders to do any 

kind of a share consolidation at this 

point in time, but either the stock has 

to go up a bit higher or that may be-

come a necessity. We are among 

various other companies out there, 

many of which also do look good, but 

have just been beaten down so badly 

in this market. When the stock is trad-

ing at $0.01, it is pretty easy for it to 

double or triple without much difficulty 

if anybody wants to take a position in 

the stock when it is this low. 
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