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BIO: 

Mr. Clement is a professional geologist 

with 30 years' experience in uranium 

corporate management. He spent the 

early part of his career with Mobil Oil 

Corp., where he was responsible for op-

erations management of uranium explo-

ration in the United States. He also de-

veloped a worldwide mineral exploration 

strategy for Mobil Energy Minerals Aus-

tralia Inc. In 1983, he joined Uranium 

Resources Inc., a U.S. company specializ-

ing in ISR development. He later became 

President of Uranium Resources' New 

Mexico Subsidiary, Hydro Resources. Mr. 

Clement stayed with Hydro Resources 

until 2000, where he was responsible for 

securing the company's mining permits 

for ISR development. 

 

Company Profile: 

Powertech Uranium Corp. is a mineral 

exploration and development company 

that, through its Denver-based subsidiary 

Powertech (USA), Inc., holds the Dewey-

Burdock Uranium Deposit in South Da-

kota, the Centennial Project in Colorado 

and the Dewey Terrace and Aladdin Pro-

jects in Wyoming. The Company's key 

personnel have over 200 years of experi-

ence in the uranium industry throughout 

the United States, and have permitted 

more than a dozen in-situ operations for 

production. 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

 

CEOCFO: Mr. Clement, you have a long 

history in uranium management; why are 

you with Powertech Uranium today? 

Mr. Clement: I started in the uranium 

business in 1969. The reason why I 

changed from oil and gas to uranium is 

that I thought it was my opportunity to 

participate in the future of energy devel-

opment, rather than conventional opera-

tions. It has taken about forty years, but 

finally the move that I made has become 

more popular because people have begun 

to understand things such as greenhouse 

gases and air pollution that are associated 

with the normal development of energy 

can be dealt with regularly and quite 

completely through nuclear power. Con-

sequently, it is time for us to be back in 

the uranium business. That is why I 

joined Powertech Uranium; it is that I 

wanted to use my expertise to help with 

the development of uranium mining for 

nuclear power within the United States. 

 

CEOCFO: What is the focus at Pow-

ertech? 

Mr. Clement: Powertech was formed 

about four years ago and originally my 

partner and I, WallaceMays, used a com-

pany called Denver Uranium, to acquire a 

historical property in South Dakota that 

was explored by the Tennessee Valley 

Authority. We brought in two associates 

from Canada that gave us the financial 

backing. Together, the four of us t 

merged the property into Powertech In-

dustries and created a spinoff company 

called Powertech Uranium Corp. The 

philosophy behind it was to acquire good 

quality in-situ development capable ura-

nium deposits in the United States and 

bring them through the permitting proc-

ess, into operation and become a major 

force in uranium production in the United 

States. 

 

CEOCFO: Tell me a little bit about your 

primary projects and what is special 

about them? 

Mr. Clement: The first project is Dewey-

Burdock in South Dakota that was dis-

covered by the Tennessee Valley Author-

ity. TVA drilled over 4000 exploration 

holes in that property. Wallace and I were 

aware of the project from our historical 

knowledge of the uranium industry. 

When the market turned, we saw an op-

portunity to acquire the properties. Be-

cause we were aware of the project, we 

knew that there was high-quality ore with 

extensive resources. We also knew that 

the drilled out uranium was open-ended, 

so we believe that the potential for that 

area is very significant and could be any-

where between 10 and 25 million pounds. 

We then acquired an adjacent property in 



Wyoming, which also had significant 

drilling on uranium mineralization in 

order to extend the reserve life of the 

Dewey Burdock Project. Then we ac-

quired a major property in Colorado 

called Centennial, which was discovered 

by the Union Pacific Railroad back in the 

1970’s. The project was on railroad land 

on which they had acquired mineral 

rights historically when the western U.S. 

was originally settled. We were able to 

get the uranium rights from their succes-

sor, Anadarko Petroleum. This project 

has another 3000 or so drilled holes used 

in the discovery. Both of these properties 

have very well defined resources and we 

are going to bring those projects into de-

velopment as soon as we finish the per-

mitting process. 

 

CEOCFO: What about your 

partnership with Synatom? 

Mr. Clement: Synatom SA 

came to us about two years ago 

and they were interested in 

partnering with a company that 

had good quality resources. 

Because Synatom is responsible 

for acquiring uranium fuel for 

the Belgium reactor program, 

they have need for a secure and 

reliable supply of uranium. In 

addition, they wanted to par-

ticipate with a company that 

had a significant upside poten-

tial so we formed a venture 

with them and they have been 

taking care of our financing for 

the past two years. 

 

CEOCFO: What is the financial picture 

for you today? 

Mr. Clement: Currently, we have a line 

of credit that we are able to draw upon of 

$13 million. This LOC plus additional 

equity transactions that we may make in 

the future will bring us to the point where 

we will have all of the permits and we 

will be able to acquire financing for the 

development of these projects. 

 

CEOCFO: Many people are still leery of 

nuclear or uranium; do you see the tide 

changing, and what is happening in 

terms of the permitting process? 

Mr. Clement: In terms of nuclear power 

in general there has been a significant 

turnaround of most of the political spec-

trum. Mark Udall, the Senior Senator 

from Colorado has come out on the Sen-

ate floor and talked about the importance 

of nuclear and its positive effects on 

minimizing greenhouse gases. A number 

of environmental groups have recognized 

that nuclear is the one major method of 

reducing greenhouse gases in the fight 

against global warming. In addition, you 

see China and India building forty to 

sixty reactors each and the concept of 

slowing down the development of nuclear 

in Europe has been turned around. A 

number of the European countries have a 

high percentage of their energy as elec-

tricity. In these countries, we have seen 

the development of nuclear power and 

look toward additional construction of 

reactors in the future. So I think that nu-

clear is becoming well understood and a 

strong force in favor of our business. Ura-

nium mining is still a bit of concern to a 

lot of people even though in situ is a very 

innocuous method of development. In-

situ is where you put water wells into the 

operating zone, inject oxygen and carbon 

dioxide into the water, dissolve the ura-

nium and bring it to the surface, then 

extract the uranium in a water-treatment 

plant. There is very little to fear from this 

type of mining operation, but it does re-

quire education and we will continue to 

do that. 

 

CEOCFO: What is the timetable going 

forward? 

Mr. Clement: It is going to take us an-

other couple of years before we are able to 

get through the permitting process. There 

is nothing quick about getting the permits 

from organizations such as the EPA and 

Nuclear Regulatory Commission, but we 

have submitted applications and will be 

ready to be in operation as soon as they 

give approval. 

 

CEOCFO: Is the investment community 

paying attention? 

Mr. Clement: I think so, and not just us, 

but to all companies in this sector. There 

has been a resurgent interest in the past 

three or four years. There were a number 

of companies that were created about 

three years ago, and a handful of us with 

significant resources will reach the goal 

line. So now that a lot of the sorting out 

has occurred and the quality 

companies, with quality knowl-

edgeable people have come to 

the forefront, I think that our 

company and a handful of 

other ones will be the survi-

vors. Therefore, we will be one 

of the ones that will carry the 

industry into the next phase. 

 

CEOCFO: Why should poten-

tial investors pay attention to 

Powertech Uranium? 

Mr. Clement: Powertech Ura-

nium has the best undeveloped 

uranium deposits that are 

known in the United States. 

They have been well explored 

and we are ready to bring them 

on-stream. What we need to do 

is bring them through the per-

mitting process and once that 

is accomplished, we will be jumping into 

a million to a million and a half pounds 

per year of production. At current market 

rates for long-term contracts, we are talk-

ing about the potential for between $65 

and $100 million a year of gross revenue, 

which should translate into about one 

third of that as net revenue.  

 

CEOCFO: Final thoughts, what should 

readers take away? 

Mr. Clement: The most important thing 

about Powertech Uranium is we have a 

trained, knowledgeable staff, some of the 

best deposits in the United States and 

have a vision to the future of positioning 

the company as one of the strongest op-

erators in this business. 

The reason why I changed from oil and gas to 

uranium is that I thought it was my opportunity 

to participate in the future of energy develop-

ment, rather than conventional operations. It 

has taken about forty years, but finally the move 

that I made has become more popular because 

people have begun to understand things such as 

greenhouse gases and air pollution that are as-

sociated with the normal development of energy 

can be dealt with regularly and quite completely 

through nuclear power. Consequently, it is time 

for us to be back in the uranium business. That 

is why I joined Powertech Uranium; it is that I 

wanted to use my expertise to help with the de-

velopment of uranium mining for nuclear power 

within the United States. 

                   - Richard F. Clement Jr., P.G., MSc. 
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