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BIO: George Cole has over 30 years of 

exploration, property evaluation, business 

development and corporate management 

experience in the United States and inter-

nationally. Mr. Cole retired from the 

Cominco (TeckCominco) organization in 

2001 as Vice-President of Exploration for 

Cominco American where he was respon-

sible for all US exploration and business 

development activity. Since 2002, he has 

been a Director, and held various senior 

executive positions with a number of jun-

ior mining-exploration companies. 

 

Company Profile: 

Rae Wallace is a US based mineral re-

source company trading on the pink 

sheets. The company was reorganized in 

2007 and is engaged in the acquisition 

and exploration of high quality, gold and 

silver properties in Peru. Combining 

quality projects with a board and man-

agement team which has worldwide tech-

nical experience and a discovery track 

record, the company will advance its 

properties through the exploration cycle, 

adding value and, if appropriate, partner 

with experienced mine builders and op-

erators to promote corporate growth and 

add shareholder value. The company also 

has the management expertise to build its 

own development and production teams 

for suitable projects. Timberline Re-

sources Corporation is a major share-

holder with board seats. 

 

Interview conducted by: 

Lynn Fosse, Senior Editor 

CEOCFOinterviews.com 

 

CEOCFO: Mr. Cole, what is the main 

focus at Rae Wallace today? 

Mr. Cole: We recently concluded three 

related transactions resulting in the ac-

quisition and partial funding of eight 

high-quality gold-silver properties in 

Peru. These properties will be the base for 

Rae Wallace’s growth over the next few 

years. 

 

CEOCFO: What do you like about Peru 

in general? 

Mr. Cole: Peru is probably one of the 

best non-North American, mineral desti-

nations at this time. It has a stable, and 

pro-mining government. The processes 

for acquiring and retaining concessions is 

very straight forward; permitting is also 

straight forward, although not necessarily 

easy. The country is largely unexplored. 

There are lots of opportunities in Peru. 

 

CEOCFO: Are there many other mining 

companies in Peru? 

Mr. Cole: A lot of the majors are there, 

and have been there for several years. 

You are probably aware, Goldfields just 

made a rather significant discovery in the 

southern part of the country, as well as 

Newmont & Barrick who have major 

operations in the country. However, it has 

not been as active or as crowded maybe as 

other places where a lot of people were 

working, such as in Mexico, Chile, and 

China. Both Mexico and China are not as 

appealing as they used to be and Chile 

while probably not over explored, but 

there has been a lot of work done there. 

 

CEOCFO: What is special about the 

properties that you are picking up? 

Mr. Cole: We are acquiring the property 

from Geologix Explorations, and they 

had a joint venture with Newmont. They 

had run a regional stream sediment pro-

gram that identified numerous targets and 

several of these properties-about six of 

the eight that we are acquiring- came out 

of that program. There are numerous 

other anomalies that had yet to be fol-

lowed up and that will be a major part of 

our activity in the near-term. Probably the 

two most significant properties, one is 

called Toro Blanco and the second is Lis-

cay. Toro Blanco is a large mineralized 

system. It appears to be a porphyry 

gold/copper system, and has had very 

little work - done on it. I it is about three 

square miles of alteration with numerous 

anomalous geochem values. 

 

CEOCFO: Why did Geologix decide to 

sell the property? 

Mr. Cole: Geologix underwent a signifi-

cant management change and changed 

their focus to Mexico, on a more ad-

vanced property, and wanted to get rid of 

their Peruvian and other assets. We 

looked at these Peruvian properties and 

we were very impressed with the poten-

tial. Especially Toro Blanco, which had 

essentially no work done on it, but it is a 

huge system. 

 

CEOCFO: What is the background in 

Rae Wallace Mining that gives you the 

expertise and knowledge to pick some-

thing that is a potential winner? 



Mr. Cole: I joined the company in Feb-

ruary of this year. The company itself was 

formed and founded in I think 1916, in 

the silver district, of Northern Idaho. I 

believe the name Rae was the last name 

of the founder and Wallace was Wallace 

Idaho, the community in which the origi-

nal Rae Wallace property was located. It 

has been reorganized a couple of times. 

One of our strategic partners Timberline 

Resources of Cour d’Alene, 

Idaho, picked the company up 

in 2007, cleaned it up and be-

gan looking for assets to put 

into it. They hired Steve 

Friberg of Reno Nevada, as the 

first president and Steve was 

the one that identified this op-

portunity that we are going 

after. Steve’s expertise is explo-

ration so they went looking for 

somebody to run the company 

and that was when I came in. Steve is our 

VP of Exploration. 

 

CEOCFO: What is happening today, and 

what is the timetable for the next year or 

so? 

Mr. Cole: Now that we have title to the 

properties, we are initiating our explora-

tion program, which should begin in Au-

gust. We are also planning another fi-

nancing and then moving the company to 

a more viable trading platform. 

 

CEOCFO: What is the plan on the 

ground? 

Mr. Cole:. The initial focus will be on 

ToroBlanco and Liscay. Toro Blanco will 

be mapped and sampled in more detail 

and then geophysics .At Liscay, we see a 

vein system with some very substantial 

gold-silver numbers. A significant per-

centage of the samples from Liscay are 

highly anomalous. There are 12 drill 

holes on the property, all mineralized. 

The surface expression at Liscay is a nar-

row, high-grade vein system. We have 

about two or three separate areas with 

this style of mineralization. The property 

is 40 square miles; it is a huge property. 

One of the initial efforts will be to at-

tempt to geologically tie the different 

areas together, which should generate 

new targets. In addition to that, we have 

some geophysical data that may imply 

something much larger at depth. 

 

CEOCFO: Why should potential inves-

tors be looking at Rae Wallace Mining 

today? 

Mr. Cole: These won’t necessarily be in 

order of priority, but certainly one is the 

management and leadership of Rae Wal-

lace. We are an exploration 

company and we have five or 

six people in management and 

on the board and most of them 

come out of exploration. They 

have had years of exploration 

experience running major pro-

grams in numerous countries 

around the world. There is a 

lot of talent in running a low-

cost, successful, exploration 

programs. Peru is unexplored, 

and that is the place that companies are 

putting their money today, so investors 

ought to be paying attention to that. The 

eight properties that we are acquiring are 

largely untested. They are relatively new, 

with lots of good numbers coming off of 

them. It is hard to believe that at least one 

of these properties isn’t going to generate 

resources and possibly a mine. 

 

 

 

 

 

 

  

  

  

  

  

  

  

  

  

 

 

 

 

Peru is probably one of the best non-North 

American, mineral destinations at this time. It 

has a stable, and pro-mining government. The 

processes for acquiring and retaining conces-

sions is very straight forward; permitting is also 

straight forward, although not necessarily easy. 

The country is largely unexplored. There are lots 

of opportunities in Peru. - George P. Cole 
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