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BIO: Stan Stricker, has been President 

and a Director of Stratabound since 

founding the company in 1986. He is a 

geologist with 37 years of experience in 

minerals and petroleum exploration, cor-

porate administration and financing, and 

project consulting, for Cominco Ltd., 

Union Oil Co. of Canada Ltd. (Unocal), 

Petro-Canada Exploration Inc., and a 

number of junior mining and petroleum 

companies, both private and public. He 

was directly involved in the discovery of 

the CNE Deposit at Bathurst, New Bruns-

wick, and its subsequent development 

into a profitable mine. He is a member of 

The Association of Professional Engi-

neers, Geologists and Geophysicists of 

Alberta; Society of Economic Geologists; 

Prospectors & Developers Association of 

Canada; and Association for Mineral 

Exploration British Columbia. 

 

Company Profile: 

Stratabound Minerals Corp. is a Cana-

dian natural resource company exploring 

and developing gold and base metal 

properties in New Brunswick, Ontario 

and Québec. 

 

The company is building a resource base 

in the Bathurst Mining District of New 

Brunswick centered on advanced lead-

zinc-silver, copper-cobalt, and gold prop-

erties: CNE, Captain and Elmtree. 

 

Interview by: Lynn Fosse, Sr. Editor 

 

CEOCFO: Mr. Stricker, what is the 

background for Stratabound? 

Mr. Stricker: It is a company that I 

founded, going back to 1986/87. I have a 

long history in New Brunswick and rela-

tionships that I have developed as far 

back 1980. It goes back to my association 

with a geologist named Ken Whaley, at 

Cominco back in 1973 or 1974. We are 

working just south of the New Brunswick 

#12 Mine, which is the world’s largest 

underground zinc mine in a mining camp 

that counts itself as one of the three great 

accumulations of volcanic hosted base 

metals in the world, along with the Ibe-

rian Belt in Portugal and Spain, and the 

great Abitibi Belt in Ontario and Quebec. 

So that is reason enough to be in New 

Brunswick along with what we keep find-

ing there; recently we’ve been drilling 

almost impossibly high lead-zinc- silver-

gold grades on our Captain North Exten-

sion (CNE). We were able to successfully 

mine that over a three year period on a 

small scale back in the 1990’s. We were 

able to deliver ore to the Heath Steele 

mill, which was only 10 kilometers west 

of us. The Heath Steele Mine had zinc-

lead-silver-copper-gold deposits, but was 

shut down a few years ago. 

 

CEOCFO: ‘New Ideas at Play’ is a tag 

line for Stratabound; what do you do that 

is innovative and different? 

Mr. Stricker: We think that we have the 

strongest exploration team in the prov-

ince of New Brunswick. That includes the 

major players there with far larger assets 

than us. We have been able to survive as 

long by being nimble, by acquiring base 

metal properties when everyone else was 

looking for gold properties; we were ac-

quiring assets very cheaply. We also are 

acting on new geological ideas, which are 

continually under review and we are not 

shy about adjusting when we find that 

there is a slightly better way of doing 

things. We do use as much of the latest 

technology as we can afford, but we can-

not afford to fly a 50,000 Kilometer air-

borne geophysical survey. However, we 

are getting tremendous results using a 

$2,500 per kilometer ground based sys-

tem. We operate on the premise that all of 

the money should go into the ground. We 

have probably the lowest general and 

administrative cost of any company you 

would care to find in our sector. We have 

been in business since 1986 and very few 

exploration companies have been around 

that length of time. We have done it all 

with less than 55 million shares issued. 

 

CEOCFO: Does gut instinct come into 

play for you? 

Mr. Stricker: Gut instinct does come 

into play, but gut instinct should be based 

on experience and research. If you look at 

something you may say that this miner-

alization looks like a ‘gob’ type rather 

than a layered deposit. So it looks like 

such-and-such deposit rather than that 

one and so we better be trying to drill 

holes up in this direction, rather than in 

that one. So certainly gut instinct is im-

portant, as long as it is controlled by the 

facts on the ground. 

 

CEOCFO: What is happening on your 

properties today? 

Mr. Stricker: About a month ago we 

finished drilling more holes on the CNE, 

Captain North Extension, which we open 

pitted the property in 1990/1992. We did 

a review of all of the information and we 



now have GPS technology, which was 

lacking in those days. We have reworked 

the database from scratch from the drill-

ing that we did back then and we have 

gone back and we have been drilling 

holes that are as good or better than any-

thing that we encountered before. We 

have seen mineralization that looks a bit 

different as well as geological indications 

that there may be an awful lot more there. 

We have completed four holes there, pri-

marily lead-zinc very high silver along 

with copper-cobalt and gold. We’ve also 

drilled holes one mile to the south on a 

property called the Captain, where we 

have outlined a copper-cobalt deposit that 

seems to have a large tonnage potential. 

It is just a slightly different type and it is 

probably part of the same mineralized 

system, but a different face of it. In 

2008/2009 we outlined about 1.5 million 

tonnes of 90 dollar rock on that property, 

carrying about 20 pounds of copper and 

one pound of cobalt per tonne of rock, 

which is an interesting part of the story. 

There are no significant non-Central Af-

rican sources of cobalt in the 

free world. We think that cobalt 

should fetch a premium and we 

have seen a lot of attention in 

the junior mineral exploration 

sector paid to lithium and rare 

earth metals lately because of 

their uses mainly in hybrid cars and lap-

top computers, cell phones and TVs. The 

same is true for every one of those uses 

for cobalt. So far that has gone under the 

radar. Investors should be looking for 

cobalt prospects in addition to the over-

heated rare earths.  Cobalt is worth about 

20 bucks a pound, and copper about three 

and a quarter. Our resource is carrying 13 

to 40 pounds of copper per metric tone, as 

well as 0.75 to 1.3 pounds, varying with 

cutoff and resource category. That is what 

we have been doing; we just drilled a 

deep hole on the Captain deposit, well 

below our previously announced reserve, 

which was down to a depth of about 300 

meters and on our Elmtree gold resource 

at another property that we haven’t talked 

about, 20 miles to the north of these. 

Technical reports on both of these, Cap-

tain and Elmtree, are available on the 

front page of our website at 

www.stratabound.com. The drill program 

that we have just completed has been very 

successful on the Captain North Exten-

sion for zinc-lead-silver and we’ve drilled 

our 26th hole on the copper/cobalt deposit 

within the same program. That adds 

about another 125 meters of vertical 

depth to our resource, which is a big step 

that has not been factored into the re-

source numbers that I have been quoting. 

 

CEOCFO: What are you doing next? 

Mr. Stricker: We are currently getting 

ready to resume drilling at both the Cap-

tain North Extension and the Captain. 

We are hoping to get that going by the 

third week in February, depending on 

weather, because there is a huge blizzard 

coming in, which is probably the first of 

several as it is the snow season up in 

northern New Brunswick right now. Our 

plan is to keep on drilling. 

 

CEOCFO: Do you own your projects 

100%? 

Mr. Stricker: We do own our projects 

100%, the two that I have been talking 

about, Captain and Captain North Exten-

sion, or CNE. Our gold prospect, Elm-

tree, has been farmed out to a junior pub-

lic company. The resource before farming 

it out was at about 225,000 ounces and it 

is open to further expansion. Our op-

tionee is planning to bring a portion of 

that deposit into production and fast track 

that. They are doing the detailed plan-

ning, analysis, formal study and talking 

to truckers and other contractors who 

would be required to turn that project into 

a reality of cash flow. 

 

CEOCFO: What is the financial picture 

like today? 

Mr. Stricker: We will be carried for the 

next $3.5 million worth of expenditure at 

Elmtree before we need to contribute. 

 

CEOCFO: Are you still looking at prop-

erties? 

Mr. Stricker: We do have other proper-

ties on the back burner around New 

Brunswick, and also central and northern 

Quebec, as well as Ontario. Those are 

primarily gold and base metal properties. 

They are more grass roots, and New 

Brunswick is unbelievably cheap to ex-

plore and develop. The infrastructure is 

all there, it is near tidewater, and if 

you’re producing metal concentrates, you 

are just as apt to send it to Sardinia as 

just up the road to Belledune, New 

Brunswick, and in fact that is what hap-

pened to the concentrates that we pro-

duced a few years back. This is because 

we were able to get a better deal in Sar-

dinia than next door, and shipping costs 

per tonne to go halfway around the world 

were negligible. We do have properties 

that we are quite proud of in Ontario and 

Quebec, but we are getting more bang for 

the buck in New Brunswick, particularly 

over the last couple of years when all 

mining has been depressed. 

 

CEOCFO: Would you tell me a little 

more about the potential for cobalt? 

Mr. Stricker: We have done some pre-

liminary metallurgy on it and we have 

been able to recover virtually 100% of the 

cobalt using an autoclave method. We’re 

planning to do some more metallurgy and 

see whether it produces using cheaper 

methods like bioleaching, 

which is a test for the not too 

distant future. We have been 

approached by a very large 

company that would like to be 

able to count on a North 

American source for cobalt 

rather than the unstable markets of cen-

tral Africa. I don’t know if that is going 

to go anywhere, but this is a very big en-

terprise that we are talking about. After 

we proved the presence of cobalt at the 

Captain Deposit over the last couple of 

years, we decided to add cobalt to the list 

of metals that we are testing for when 

drilling at the Captain North Extension. 

In fact, we are finding in these first four 

holes that there is going to be cobalt as 

well as copper and gold mineralization at 

the Captain North Extension, in addition 

to the zinc, lead and silver that are the 

CNE’s major components. 

 

CEOCFO: In closing, lay the case out 

for potential investors; there are a lot of 

companies to choose from, why does 

Stratabound stand out? 

Mr. Stricker: We’ve got the goods, 

we’ve got the people, we’ve got the plan, 

and above all we’ve got the geologists 

and the metals. As we continue drilling 

more holes we have the potential to de-

velop world class mines. 

We think that we have the strongest exploration 

team in the province of New Brunswick. That 

includes the major players there with far larger 

assets than us. - Stan Stricker 


